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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt den interne arsrapport for 2016 for Nordic Federation of
General Practice ApS.

The board of directors and the managing director have today presented the internal annual report of Nordic
Federation of General Practice ApS for the financial year | January to 31 December 2016.

Den interne arsrapport er aflagt i overensstemmelse med den regnskabspraksis, der er beskrevet i afsnittet
om anvendt regnskabspraksis.
The internal annual report has been presented in accordance with the accounting policies described in the

paragraph "Accounting policies used".

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse er det interne &rsregn-
skab udarbejdet i overensstemmelse med den regnskabspraksis, der er beskrevet i afsnittet om anvendt
regnskabspraksis.

We consider the accounting policies used appropriate, and in our opinion, the internal annual accounts has been

presented in accordance with the accounting policies described in the paragraph "Accounting policies used".

Kobenhavn €, den 31. marts 2017
Kabenhavn @, 31 March 2017

Direktion

Managing Djrector

Anne Charlofte Hvas

Bestyrelse

Board/of direcfor,

/Fomﬂnd I

$le Rokstn
Chairman

Ellece /Z 6
n)

(T orarinn Ingo 550 CSeua Eskelinen ) i
Jol-h»wm 51GLEDSSE TUOMAS KOsSKERA
Nordic Federation of General Practice ApS - Intern arsrapport for 2016 1

Internal annual report for 2016



Den uafthangige revisors erklaering
Independent auditor's report

Til anpartshaverne i Nordic Federation of General Practice ApS
To the shareholders of Nordic Federation of General Practice ApS

Konklusion

Opinion

Vi har revideret det interne arsregnskab for Nordic Federation of General Practice ApS for regnskabsaret
1. januar - 31. december 2016, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og no-
ter.

We have audited the internal annual accounts of Nordic Federation of General Practice ApS for the financial year
1 January to 31 December 2016, which comprise accounting policies used, profit and loss accouni, balunce sheei

and notes.

Det er vores opfattelse, at det interne arsregnskab for Nordic Federation of General Practice ApS for regn-
skabsaret 1. januar - 31. december 2016 i alle vaesentlige henseender er udarbejdet i overensstemmelse
med den regnskabspraksis, der er beskrevet i afsnittet "Anvendt regnskabspraksis".

It is our opinion that the internal annual accounts of Nordic Federation of General Practice ApS for the Sfinancial
year | January to 31 December 2016 in all material respects have been prepared in accordance with the

accounting policies described in the paragraph "Accounting policies used".
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Den uafhzengige revisors erklzering
Independent auditor's report

Grundlag for konklusion

Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark. Vores ansvar ifelge disse standarder og krav er naermere beskrevet
i revisionspategningens afsnit "Revisors ansvar for revisionen af det interne arsregnskab”. Vi er uathan-
gige af selskabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske reg-
ler) og de yderligere krav, der er galdende i Danmark, ligesom vi har opfyldt vores evrige etiske forplig-
telser i henhold til disse regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er tilstraek-
keligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with international standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the internal annual accounts”. We are independent of the
company in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the
additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these standards and requirements. We believe that the audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.

Fremhzvelse af forhold i det interne drsregnskab - anvendt regnskabspraksis og begransning i
distribution og anvendelse

Emphasis of matter in the internal annual accounts - accounting policies used and restriction on distribution
and use

Vi henviser til det interne arsregnskabs afsnit om anvendt regnskabspraksis. Det interne arsregnskab er
udarbejdet med henblik pd at opfylde ledelsens krav til regnskabsinformationer. Det interne arsregnskab
kan derfor veere uegnet til andet formal.

Please refer to the paragraph on accounting policies used, appearing from the internal annual accounts. The
internal annual accounts have been prepared for the purpose of meeting the management's requirements to

accounting information. Consequently, the internal annual accounts may be inappropriate for other purposes.

Vores konklusion er ikke modificeret som folge af dette forhold.

This matter did not cause any modification of our opinion.
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Den uafthaengige revisors erklering
Independent auditor's report

Ledelsens ansvar for det interne arsregnskab

The management's responsibilities for the internal annual accounts

Ledelsen har ansvaret for udarbejdelsen af et internt arsregnskab i overensstemmelse med den regnskabs-
praksis, der er beskrevet i afsnittet om anvendt regnskabspraksis. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser nedvendig for at udarbejde et internt arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigelser eller fejl.

The management is responsible for preparing internal annual accounts that provide a true and fair view in
accordance with the accounting policies described in the paragraph "Accounting policies used". Furthermore, the
management is responsible for such internal control considered necessary in order to prepare internal annual

accounis that are free from maierial missiaiemeni, wheiher due io fraud or ervor.,

Ved udarbejdelsen af det interne arsregnskab er ledelsen ansvarlig for at vurdere selskabets evne til at
fortsatte driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde
det interne drsregnskab pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har
til hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.
In preparing the internal annual accounts, the management is responsible for evaluating the company’s ability to
continue as a going concern, and, when relevant, disclosing matters related to going concern and using the going
concern basis of accounting when preparing the internal annual accounts, unless the management either intends to

liquidate the company or to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af det interne arsregnskab

Auditor’s responsibilities for the audit of the internal annual accounts

Vores mél er at opné hej grad af sikkerhed for, om det interne arsregnskab som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hoj grad af sikkerhed er et hejt niveau af sikkerhed, men er ikke en garanti for, at en revisi-
on, der udfores i overensstemmelse med internationale standarder om revision og de yderligere krav, der
er geeldende i Danmark, altid vil afdeekke vaesentlig fejlinformation, nédr sddan findes. Fejlinformationer
kan opstd som folge af besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har indflydelse pa de ekonomiske beslutninger, som regnskabs-
brugerne treeffer pa grundlag af det interne arsregnskab.

Our objectives are to obtain reasonable assurance about whether the internal annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and o issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements may arise due to fraud or error and may be considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

made by users on the basis of the internal annual accounts
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Den uafhaengige revisors erklaering
Independent auditor's report

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gazldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism
throughout the audit. We also:

° Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i det interne arsregnskab, uanset
om denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa
disse risici samt opndr revisionsbevis, der er tilstrakkeligt og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage vasentlig fejlinformation forarsaget af besvigelser er ho-
jere end ved vasentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammen-
svargelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesattelse af intern kontrol.

. Identify and assess the risks of material misstatement in the internal annual accounts, whether due to fraud
or error, design and perform audit procedures in response to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the risk of not detecting a misstatement resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

. Opnér vi forstéelse af den interne kontrol med relevans for revisionen for at kunne udforme revisi-
onshandlinger, der er passende efter omstaeendighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kontrol.

e Obtain an understanding of the internal control relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances, bul nol for the purpose of expressing an opinion on the

effectiveness of the company’s internal control.

) Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmassige skon og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
° Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.
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Den uafhangige revisors erklaering
Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse af det interne &rsregnskab pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt om der pa grundlag af det opnéede revisionsbevis er
vaesentlig usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsztte driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal
vi i vores revisorerklaring gore opmzarksom pa oplysninger herom i det interne drsregnskab eller,
hvis sddanne oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner
er baseret pa det revisionsbevis, der er opnéet frem til datoen for vores revisorerklaering. Fremtidi-
ge begivenheder eller forhold kan dog medfore, at selskabet ikke leengere kan fortsette driften.

° Conclude on the appropriateness of the management’s preparation of the internal annual accounts being
based the going concern principie and, based on ihe audii evidence obiained, wheiher a imaierial
uncertainty exists related to events or conditions that may raise significant doubt about the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the internal annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the

company fto cease 1o continue as a going CONCErn.

Vi kommunikerer med den everste ledelse om blandt andet det planlagte omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audit.

Roskilde, den 31. marts 2017
Roskilde, 31 March 2017

RIR REVISION

Statsautoriseret Revisionspartnerselskab
Statsautoriseret Revisionspartnerselskab
CVR-nr. 3378 05 24

Company reg. no. 33780524

< SN —

Tina Doktor

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet Nordic Federation of General Practice ApS
The company ¢/o Dansk Selskab for Almen Medicin
Stockholmsgade 55, st.
2100 Kebenhavn ©
CVR-nr.: 21253936
Company reg. no.
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Gisle Roksund, Formand, Chairman
Board of directors Trond Petter Christiansen Brelin
Hanna Asberg
Thorarinn Ingoélfsson
Anders Beich
Seija Eskelinen
Direktion Anne Charlotte Hvas
Managing Director
Revision RIR REVISION Statsautoriseret Revisionspartnerselskab
Auditors
Bankforbindelse Lan & Spar Bank A/S
Bankers
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

2016 2015
Note kr. t.kr.
2 Nettoomsatning
Net turnover 774.613 1.071
3 Bestyrelsesmader
Board meetings -88.943 -100
Druitoresuitat
Gross results 685.670 971
4 SJPHC (Scandinavian Journal of Primary Health Care)
SJPHC (Scandinavian Journal of Primary Health Care) -459 471 -504
Bruttoresultat 11
Gross results 11 226.199 467
5  Sekretariatsomkostninger
Costs for operation of executive office -85.288 -86
6 NYGP - Nordic Young General Practitioners
NYGP - Nordic Young General Practitioners -107.000 0
Deltagelse i kongresser
Participation in congresses 0 -49
7 Andre finansielle indtegter
Other financial income 0 9
8 Ovrige finansielle omkostninger
Other financial costs -637 0
Resultat for skat
Results before tax 33.274 341
9 Skat af arets resultat
Tax on ordinary results -5.671 =75
Arets resultat
Results for the year 27.603 266
Forslag til resultatdisponering:
Proposed distribution of the resulfs:
Overfores til overfort resultat
Allocated to results brought forward 27.603 266
Disponeret i alt
Distribution in total 27.603 266
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
2016 2015
Note kr. t.kr.
Omsztningsaktiver
Current assets
10 Tilgodehavender fra salg og tjenesteydelser
Trade debtors 241.510 822
Udskudte skatteaktiver
Deferred tax assets 0 1
11  Andre tilgodehavender
Other debtors 13.449 1.106
Tilgodehavender i alt
Debtors in total 254.959 1.929
Likvide beholdninger
1.096.316 841
Omszetningsaktiver i alt
Current assets in total 1.351.275 2.770
Aktiver i alt
Assets in total 1.351.275 2.770
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Passiver
Equity and liabilities
2016 2015
Note kl‘. t.kr.
Egenkapital
Equity
12 Virksomhedskapital
Contributed capital 125.000 125
13 Overfort resultat
Results brought forward 619.402 592
Egenkapital i alt
Equity in total 744.402 717
Geldsforpligtelser
Liabilities
Leveranderer af varer og tjenesteydelser
Trade creditors 235:155 32
14 Selskabsskat
Corporate tax 4.886 0
15 Anden gald
Other debts 366.832 2.021
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 606.873 2.053
Geeldsforpligtelser i alt
Liabilities in total 606.873 2.053
Passiver i alt
Equity and liabilities in total 1.351.275 2.770
1 Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Nordic Federation of General Practice ApS - Intern arsrapport for 2016 10
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Noter

Noftes

Amoun

Amoun

ts concerning 2016: DKK.
ts concerning 2015: DKK in thousands.

Virksomhedens veesentligste aktiviteter

The significant activities of the enterprise

Selskabets formal er at virke til fremme af de alment praktiserende lazgers funktion i den primare
sundhedstjeneste i de 5 nordiske lande; Sverige, Norge, Finland, Island og Danmark.

Selskabet skal primert sikre udgivelsen af det videnskabelige tidsskrift Scandinavian Journal of
Primary Health Care.

Selskabet skal desuden formidle atholdelse af nordiske kongresser i almen medicin.

Selskabet kan til fremme af formélet - efter beslutning i bestyrelsen - ivaerksette andre aktiviteter
fx ved udgivelse af andre tidsskrifter, beger og publikationer, afholdelse af kurser, andre
kongresser mv.

The general purpose of the company is to work for promotion of the function of the general practioners
within the field of primary health care in the five Nordic countries; Sweden, Norway, Finland, Iceland and

Denmark.

The primary purpose of the company s to ensure the publishing of the scientific magazine Scandinavian

Journal of Primary Health Care.

Furthermore, the company is to facilitate the arrangement of Nordic congresses within the general medical
field.

After decision by the board of directors and in order to promote the purpose, the company may launch other
activities such as the publishing of other magazines, books and publications, the arrangement of courses,
other congresses, etc.
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Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

2016 2015
kr. t.kr.
2.  Nettoomszetning
Net turnover
Royalties
Royalties 288.613 101
Kongresgebyrer
Congress fees 0 139
Tilskud Danmark indevzarende ar
Subsidies Denmark present year 227.940 216
Tilskud Danmark tidligere ar
Subsidies Denmark last year 0 114
Tilskud Finland indevarende ar
Subsidies Finland present year 91.962 46
Tilskud Finland tidligere ar
Subsidies Finland last year 0 24
Tilskud Island indeverende ar
Subsidies Iceland present year 13.362 13
Tilskud Island tidligere ar
Subsidies Iceland last year 0 7
Tilskud Norge indeveerende ar
Subsidies Norway present year 301.038 289
Tilskud Norge tidligere ar
Subsidies Norway last year 0 152
Tilskud Sverige indevarende ar
Subsidies Sweden present year 151.698 92
Tilskud Sverige tidligere ar
Subsidies Sweden last year 0 48
For meget betalt tilskud 2016
Subsidies regarding 2016 to be paid back -300.000 -170
774.613 1.071
3.  Bestyrelsesmoder
Board meetings
Medeomkostninger
Meeting expenses 88.943 100
88.943 100
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Noter
Notes

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

2016 2015
kr. tkr.
4. SJPHC (Scandinavian Journal of Primary Health Care)
SJPHC (Scandinavian Journal of Primary Health Care)
Gebyrer
Fees 3.130 0
Lonninger
Salaries and wages 234.828 269
Jounal and manuscriptmanager
Jouwrnal and manuscriptmanager 219.040 233
Redaktionsmader
Editorial meetings 2.473 2
459.471 504
5.  Sekretariatsomkostninger
Costs for operation of executive office
Gebyr
Fees 1.031 2
Bluegarden
Supplier of salaries and wages administration 585 3
Bogferingsassistance
Bookkeeping assistance 2.659 3
Administrationshonorar
Administration fee 49.000 49
Revisorhonorar
Fee, auditor 30.000 24
Revisorhonorar, rest sidste ar
Fee, auditor, outstanding from last year 0 4
Hjemmeside
Website 2.013 2
85.288 86
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Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

2016 2015
kr. t.kr.
6. NYGP - Nordic Young General Practitioners
NYGP - Nordic Young General Practitioners
Etableringsstatte
Lstablishment support 107.000 0
107.000 0
7.  Andre finansielle indtaegter
Other financial income
Valutakursgevinster
Currency gains 0 9
0 9
8. Ovrige finansielle omkostninger
Other financial costs
Renter, mellemvarende med virksomhedsdeltager
Interest, intercompany balances 635 0
Ikke-fradragsberettigede gebyrer
Non-deductible interest 2 0
637 0
9.  Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the resulls for the year, parent company 6.886 0
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 785 s
Regulering af tidligere ars skat
Adjustment of tax for previous years -2.000 0
5.671 75
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Noter

Notes

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

31/12 2016 31/12 2015
kr. t.kr.
10. Tilgodehavender fra salg og tjenesteydelser
Trade debtors
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 241.510 822
241.510 822
11. Andre tilgodehavender
Other debtors
Skattekontoen
Tax account 1.010 0
Tilgodehavende moms
VAT receviables 12.439 8
Forudbetaling vedr. Wonca 2016
Prepayments for Wonca Congress 2016 0 5
Forudbetaling DSAM vedr. Wonca 2016
Prepayments by administration company for Wonca Congress 2016 0 1.093
13.449 1.106
12. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2016
Contributed capital 1 January 2016 125.000 125
125.000 125
13.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2016
Results brought forward 1 January 2016 591.799 326
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 27.603 266
619.402 592
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Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

31/12 2016 31/12 2015
kr. tkr.
14. Selskabsskat
Corporate tax
Beregnet selskabsskat for indevarende ar
Calculated corporate tax for the present year 6.886 0
Betait acontoskat for indevarende ar
Paid tax on account for the present year -2.000 0
4.886 0
15. Anden gzld
Other debts
A-skat og arbejdsmarkedsbidrag
Withheld tax and labour market contributions 0 8
Forudbetaling DSAM vedr. Wonca 2016
Prepayments by administration company regarding Wonca Congress
2016 0 1.093
Administration
Administration company 66.832 132
Lan fra selskaber vedr. Wonca 2016
Loan from companies regarding Wonca Congress 2016 0 618
Forudbetalt tilskud fra selskaber
Prepaid amount concerning subsidies from other companies 300.000 170
366.832 2.021
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Anvendt regnskabspraksis
Accounting policies used

Den interne arsrapport for Nordic Federation of General Practice ApS er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for en klasse B-virksomhed med de tilpasninger, der folger af, at der er
tale om en intern arsrapport.

The annual report for Nordic Federation of General Practice ApS is presented in accordance with those
regulations of the Danish Financial Statements Act concerning companies identified as class B enterprises with the

adjustments caused by the fact that this is an internal annual report.

Den interne arsrapport er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the internal annual accounts are presented
in Danish kroner (DKK).

Generelt om indregning og maling
Recognition and measurement in general

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes. Herunder indregnes vardireguleringer
af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, herunder
afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af andrede regn-
skabsmassige sken af beleb, der tidligere har veeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fragé sel-
skabet, og forpligtelsens vardi kan males palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forpligtel-
ser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden den interne
arsrapport aflegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the internal annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-

nansiel post.
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.

Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Resultatopgerelsen
The profit and loss account

Nettoomszetning

Net turnover

Nettoomsetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indteegten kan opgeres palideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in

connection with the sale.

Andre eksterne omkostninger
Other external costs
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-

ler og tab pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne

godtgerelser fra offentlige myndigheder.
Staff costs include salaries and wages including holiday allowances, pensions and other cosis for social security

elc. for staff members. Staff costs are less public reimbursements.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger

Net financials

Finansielle indteegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -tab
vedrerende finansielle aktiver og forpligtelser, samt tilleg og godtgerelser under acontoskatteordningen
myv. Finansielle indtegter og omkostninger indregnes i resultatopgerelsen med de beleb, der vedrerer
regnskabsaret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities and reimbursements under the Danish tax prepayment scheme, etc. Financial income and expenses are

recognised in the profit and loss account with the amounts that concerns the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestér af arets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan henfo-

res til posteringer direkte i egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter.

Available funds comprise cash at bank.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belob, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i

det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.
Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis

of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tux receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling

af forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Jocus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil

vare galdende, nir den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current fax.

Geeldsforpligtelser

Liabilities

Andre gzldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel verdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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